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(B &=md fRrem)

< fawett, 18 54, 2021

qran[. 417(1). - F=0T 9w, s AJfg=Eaw 2006 (2006 FT 35) T ogwT 55 Fir
STLTT (2) F ©E () 3¥ (T) G T ARRAT T TART Fd gU, SHIEHE (i T 7T TTATL 0l S
o forw wiwraT) == 2008 T "erras F3 & o et e aamr g, o -

1. (1) == e & wfer am Swirs (FR i s sE= £ = F oo gimam) e 2021 21
(2) T TTSTI 3o TR T AE T TG &N |

2. ST (T T 77 Fa= & o = giemar) F=w 2008 % Fow 1 ufqsm (1) H e e o
TOTTee il ATFHAT Al g |

3. 3% A= & R 2 % sufaaw (1) ¥, -
(i) @ (F) & w9 AHfed @< @1 STToT, i -
‘() “TevaT TS § HITer ¥ SaeFdT 7al 8 ;;
(ii) @< (1) F T 9T AHAET @€ ®T T@T S0, F90q -
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‘(=) “ToRelT e & "e g § ‘g a1 F 39 ATATT F T S g0 W U el § vy
T fa g )
(iii) T (3) | “IIEF ATLAT” AT & T 9T “ATLAT” A&7 TET STTUIT ;
(iv) @ (3) % TETq Mefated g fd.eamaa Shar o, i -

(%) “fafeaT FRRERT & UHT 39T-7 TAFSI=aH HqAAT THEET AT § ST 39 AT Fl
e = FeET & orehie olt wegadt & AT sy anfiarr a1 suftd safFaat & & -8 §9q=3e1r
FIAT TAT UHT S5H[ AT AATAT F TATAT T & T 7 T g 3T ST UHT ARiETT 3 Iqreatd &
AT ST T & AT ATHIATIT T TAT UH ATHAGA HT WSTRA T 7 TTH A H q7T g 1 |

4. I 99 & e 2 % of T # fgeal T § werred & sraedehdl Jal & |
5. 3% (Haw & AT 3 H, -

(i) SUFFH (1) , “STF AT FRAL U&7 F TAT “TEAT T ATATE o TTETH H T+ qf AT
ATATSA 6" AT T FA AT AT ST

(ii) ST (2) & “IUARIH (1) F T T AT FAT FIT AS(T T2 9T5aT & £ T2 “ITAH (1)
¥ fAfde” oreg T SO ;

(iii}) SUFRTH (5) 7 “FoFelt FAAT" QTeaT % THTd “UHT HOA1” 9768 ST EATT o7 SO ;

(iv) SIRIH (7) ¥, “Farieata sAfmTa T AT STH G Tl ST o THTTT % TefiA" orsar &
1 AT ST

6.sF R FRaw4 ¥, -

(i) Suf=r| (1) ¥ “(3mE € T a1 991 100 %.) S A g orsar, Frgear sfi¥ sy &7 A"
ERIESILUE

(i) IT=H (2) & “ATd # AT 9F I 9qEET F TAT “TAFCIAE T 7 M5 FqEATAT 6T
ST ;
7.3 F w5, -

(i) SIT=H (4) F @< (F) | BT 975 7 FAqTe AT AaeFwdr @l 2 ;

(if) SUR=® 5 F T 92 Aeferfad Saf=ae &t T@r Sus, e -

“(5) =rfa HTAT T e T FAfeqol are STt § S -

(%) Ffe sira=rhia Tfa it 2, a1 Faers formmasmar wr e it sufeurfa @ e afvera we
T AT & T

(@) At ST @ (F) 7 [iae g S99 M9 T36ia 7 g a1 Ao fawmaesat &1, o= &1 & s=eT
39 TH o [Maer® AT w1 afered F3 F o Sugh gwe, ST T g 1)

8.swfMawFRaw 74, -

(i) SUR=T (1) |, ‘BRI 9755 F TATT AT “GEATH T JqHTSE % HTLAH H TAFEIAF B AT
AT 9Teg - wqrioa fohw ST ;

(ii) TEw=T 975 & Forrerd &t Araehar q5! & ;

9. e 3 3 of Y # TZeal UTs H Horerd it sraeshar 7g! ¢ |

10. S A F REw 9 #, -
(i) ST (1) 7 “FfAfEy et & oTefia” osar & T\ 9 “aqgHt § AAiee” g8 T S ;
(i) ITFRT (3), (4), (5), (6), (7) 37 (8) F = 7= Frerferfra Iufoer 7 o, o7ty -
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“(3) \THTT & AT (2) § MTRE T To=IT T & 9gHT g4 & T8 H Jg 72977 4 # fAfAfds
OfF & FHaEr F:2 T |

(4) Efaf F Suaw (2) 7 A< T 3ot T ¥ J9gqd 219 & JIHA | Ig JUAT TEgHd &
FIOM AT fored F3d gu a7 a7 TRuR &1 3aeht Rre arfae watt 41 a7 Sfafiws = w3 & o
e 7 Ferg = {1, S v ATARE = w2 F T 3uthEH (2) 71 3ufAaw (5) # Ak AT '
AT T AT % THET T |

(5) STt Haer® &t TIH o7 I TF g o e IT FH  AqgHr § fafiey BT sm=eor & o
I A2 g © a7 ag frwraa & 'y quet T $w oew sfafew Attt v awaes siv e e
FTSITT AT 3 TS TET |

(6) \fafa & Sufazw (5) # MR J9w go=T T & 9gHT g9 & "I § Jg AqAT TgadT Hl
T ed gu aRug &l RATE aTfere Ha |

(7) =fata & IufF=m (5) 7 TS o 3ot TF & ST9gAd g & "I § T8 7 q1 AeATT 4 |

fafafase ff o Frrarer FEi ot fOwaa 7 afafiera = f@1 F o [Aees #:i garg &0 S usT
TR ST T o T ST (2) AT IUIH (5) H AATae T & A6 7 qiH{d & THeT 1@ |

11. 3<% = & = 10 ®, sufaem (1) § “Flt 9eeETmes” o & T 9¥ “HIET I7 Toaelas Jo”
9TSaT T T@T STTUAT ;

12. 3% 97w & A 13 & IR (3) § f2wat 9To § Herred it Araeshar aal ¢ ;
13.3Fa Faa F Raw 14 9, -

(F) SufH=w (2) ®, “F=w 2 a1 A9 9 F el IRr FHATET FA FT fAfFe=T Fedt 87 9rear i
ST o T 9T “TeqT 4 H A {ase dfq ¥ FEamer #39 & o0 Fa| 9 % srefiq Afe=a #3dt g7 a1
AT 3 T ST ;

(@) TR (4) § “GHT F ATaL ASHIT 9051 o I 92 ‘I (3) F 79 fAfAfEes i qua =+
fraT S ST Tl 9reg T SO

(1) SURFH (5) | “TEATAST Aigd AR s g1 ASET % TLAT “UH FHT & (A< ST AHIT (A {<sE
FL 9Teg S ETiUa R ST ;

() Suf==w (6) & “Sa& wifgw Haaw, I FrE g1, w9 & o sfaasa =7 ¥ 3ufeaq g @it
FUAT FIT” Gl F T T ‘I Wi [Herad, T g1 sATFRTd &9 7 ARAT-HRET (ST Af==0-
FIORTET e Fatad sA1e Sf=~d FFu ST 72 8T) AT« 7, I 78 § i aruta var = #7d g,
IYTETT ZI T ATAT FT TR 9768 T AT ;

(F) SUIH (7) 7 Reat 9715 | GG 1 AATHAT 75! & ;

(F) Iufaae (9) “FEwal 9TS | Hemed i A9l Aal g7 ;

() IURIH (11) 37T (12) T HATEA FT ATITHAT AT 27 ;

(ST) A= (19) 7 “TH AL’ A57 % AT 9T “IHTIaawal” qeg T@T STuA |
14. T\ 15 7 BT a15 7 37 FaH & F9lree it sraegahal 9ai g |

15. 3Fq Ao\ ¥ 79 18 &1 R9W 19 FF € F &9 H H@&AThd AT STTUAT 3T 6 TR & [ T
A 19 & uger MAferiaa R siaeataa o ST, errid -
“18. % X gHATS 7 FEWTIRET i SufRafa — afafa s & a7 wefem =afte F sqarg 7w

UH Tt T UH o7y At B § 30 999 § TR gRT AqHIRd 3T HEIT 61 da813e 9 THIAT
ATT=SAT FrgTar % o1 g g0 9% § AT qaaTs H 9 o IT SHT ITTEAT 2 & (o710 STUEAT i Tl ©
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IT IH6 FIT Ivg ALATT AT STAT &, T ATSHT HeeA 6 79=Tq ATSAT- FIRET F ATeTH & ToF a7
qAATE H TEATRIAT AT ITRAT FT HATIOTT FLT FTHIT T STAATT FE TRAT | “ |

e [ATeaT FIRTET FIRT URT AgATRar a7 Sutedta &f RFre a9 a9 & sater & o &t
STORAY

e A% T T At UHT ARAT FORREET =9 F=HT & o= srufera fOehma & gag # g ofie UHr
ST et =amaTers Wik i faaeg § a1 v bt g ar At wsfEeT i R vt giear & Aeed
T TR % TLAT AT a9 fl AT FHT ATET g T T a9 T =AH o ST AT qe9Tcadi al, T@r

STOR | ; |
16. 3T FIW & =8 T I edTiehd a9 19 ¥, Fw=T 915 § Felted it saedshal 9ai g |
17. 359 {9 F Hoiw 9= b, -

(i) “IUTE” 9187 T ATT AT STUAT ;
(if) 7 FEAT 3 H “SifqH qar” oTe% F TLAT ‘3T T-HA TAT 9168 S EATIIT {31 SO ;
(iii}) T FEAT 4 | “Fleas qqT” =T & TLAT “SAT S-HA TAT 9168 A FATOT [0 SO,
[FT.5. TH-18013/01/2021-3T TF TF |]
T s, sFa af=a

feoqur : g e, Fems ara. [ 495 (31) aE, 2 S[Ts, 2008 FTRT 9 & TSI, SETETT, 9 1,
T 3, IUGEE (i) H THTAT TT T |

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 18th June, 2021

G.S.R. 417(E).—In exercise of the powers conferred by clauses (c) and (d) of sub-section (2) of
section 55 of the Actuaries Act, 2006 (35 of 2006), the Central Government hereby makes the following
rules to amend the Actuaries (Procedure for Enquiry of Professional and Other Misconduct) Rules, 2008,
namely:—

1. (1) These rules may be called the Actuaries (Procedure for Inquiry of Professional and Other
Misconduct) Amendment Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Actuaries (Procedure for Enquiry of Professional and Other Misconduct) Rules, 2008 (hereinafter
referred to as the said rules), in rule 1, in sub-rule (1), for the word “Enquiry”, the word “Inquiry” shall be
substituted.

3. In rule 2 of the said rules, in sub-rule (1),—
(i) for clause (f), the following clause shall be substituted, namely:—
‘() “Form” means the Form appended to these rules;’;
(ii) for clause (j), the following clause shall be substituted, namely:—

‘(j) “professional address” means, in relation to a Member, the address entered in the register
maintained by the Institute under the Act;’;

(iii) in clause (1), for the words “Schedule annexed”, the words “the Schedule” shall be substituted,

(iv) after clause (1), the following clause shall be inserted, namely:—



[¢TRT 1l—=ve 3(i)] T T TSI © T 5

‘(m) “video-conferencing” means audio-visual electronic communication facility which enables
individuals who are required to or may participate in or attend any meeting or hearings under
these rules to communicate concurrently with other participants or attendees, without any
intermediary, and to participate effectively in such meeting or hearings, and which is capable of
recognising such participation and attendance, recording the same along with date and time, and
storing and retrieving such recording.’.

4. In Chapter II of the said rules, in the heading, for the word “ENQUIRY”, the word “INQUIRY” shall be
substituted.

5. Inrule 3 of the said rules,—

(i) in sub-rule (1), after the words “post or courier”, the words, “or made by way of electronic mail or
online through the website of the Institute” shall be inserted;

(if) in sub-rule (2), for the words “sent by post or courier under”, the words “referred to” shall be
substituted;

(iii) in sub-rule (5), after the words “a company”, the words “such complaint” shall be inserted;

(iv) in sub-rule (7), the words “upon receipt of complaint in person or by post under a certificate of
posting as the case may be” shall be omitted.

6. Inrule 4 of the said rules,—

(i) in sub-rule (1), the words, brackets and figures, “through regulations(ICAI charge Rs. 100/-)” shall
be omitted,

(if) in sub-rule (2), after the words, “bank in India”, the words, “or electronically” shall be inserted;
7. In rule 5 of the said rules,—
(i) insub-rule (4), in clause (a), for the word “respondent”, the word “Defendant” shall be substituted;
(ii) for sub-rule (5), the following sub-rule shall be substituted, namely:—
“(5) If, on scrutiny, a complaint is found to be defective, and—

(a) the defect is formal in nature, the Director may allow the complainant to rectify the
same in the presence of the Director;

(b) the defect is of a nature other than that referred to in clause (a), the Director may allow
the complainant such time not exceeding fifteen days as the Director may deem fit for
rectifying the defect.”.

8. Inrule 7 of the said rules,—

(i) in sub-rule (1), after the words “courier”, the words “or by way of electronic mail or online
through the website of the Institute” shall be inserted;

(ii) in sub-rule (2), in clause (b), for the word “enquiry”, the word “inquiry”, shall be substituted.

9. In Chapter III of the said rules, in the heading, for the word “ENQUIRY”, the word “INQUIRY” shall
be substituted.

10. In rule 9 of the said rules,—

(i) in sub-rule (1), for the words “under the as specified Schedule”, the words “specified in the
Schedule” shall be substituted;

(ii)for sub-rules (3), (4), (5), (6), (7) and (8), the following sub-rules shall be substituted, namely:—

“(3) In case the Committee agrees with the prima facie opinion referred to in sub-rule (2), it
may proceed in the manner specified in Chapter 1V.

(4) In case the Committee disagrees with the prima facie opinion referred to in sub-rule (2), it
shall either submit its report to the Council while recording the reasons for its disagreement
or advise the Director to make further inquiry into the complaint, who shall, after making
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such further inquiry, place the matter before the Committee in the manner specified in sub-
rule (2) or sub-rule (5).

(5) Where the Director is of the prima facie opinion that the member or the firm is not guilty
of any conduct specified in the Schedule, he shall place his opinion along with the complaint
and other additional particulars or documents and all other relevant papers before the
Committee.

(6) In case the Committee agrees with the prima facie opinion referred to in sub-rule (5), it
shall submit its report to the Council recording its agreement.

(7) In case the Committee disagrees with the prima facie opinion referred to in sub-rule (5), it
shall either proceed in the manner specified in Chapter IV or advise the Director to make
further inquiry into the complaint, who shall, after making such further inquiry, place the
matter before the Committee in the manner specified in sub-rule (2) or sub-rule (5).”.

11. In rule 10 of the said rules, in sub-rule (1), for the words “or a messenger”, the words, “or courier or
electronic mail” shall be substituted.

12. In rule 13 of the said rules, in sub-rule (3), for the word, “dully”, the word “duly” shall be substituted.
13. Inrule 14 of the said rules,—

(@) in sub-rule (2), for the words and figures “decide to proceed further under rule 2 or rule 9, the
words and figures “decides under rule 9 to proceed in the manner specified in Chapter IV shall
be substituted;

(b) in sub-rule (4), for the words “the time”, the words “such time as may be specified under sub-rule
(3)” shall be substituted;

(c) in sub-rule (5), after the words “documents, if any”, the words “within such time as the Committee
may specify” shall be inserted;

(d) in sub-rule (6), for the words “in person to make oral submission, if any”, the words “to make oral
submission, if any, in person, or in case the Committee so decides, through video-conferencing
(while communicating the details regarding the video-conferencing facility)” shall be substituted;

(e) in sub-rule (7), for the word “precede”, the word “proceed” shall be substituted;

(f) in sub-rule (9), for the words “take submit the”, the words “submit its” shall be substituted;

(9) in sub-rules (11) and (12), for the word “complaint”, the word “complainant” shall be substituted,
(h)in sub-rule (19), for the word “respondent”, the word “complainant” shall be substituted.

14. In rule 15 of the said rules, in sub-rule (2), for the word “enquiry”, occurring at both places, the word
“inquiry”, shall be substituted.

15. In the said rules, rule 18 shall be numbered as rule 19 and before rule 19 as so renumbered, the
following rule shall be inserted, namely:—

“18. Participation or attendance in meeting or hearing.—The Committee may, on its own or on
the request of the individual concerned, conduct or allow participation or attendance in a meeting or
hearing through video-conference, after notifying such individual and such other individuals who
are required or permitted by the Committee to participate in or attend the meeting or hearing,
subject to guidelines approved by the Council in this regard and published on the website of the
Institute:

Provided that any recording made of such participation or attendance by video-conference
shall be retained for a period of ten years:

Provided further that if such video-conference is in respect of a complaint inquired into
under these rules and such inquiry is or has been the subject matter of any court proceedings, the
recording of the video-conference shall be retained till the expiry of a period of three years beyond
the date of conclusion of such proceedings, or ten years, whichever is later.”.
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16. In rule 19 as so renumbered of the said rules, for the word “enquiry”, the word “inquiry” shall be
substituted.

17. In the Form appended to the said rules,—
(i) the word “ANNEXURE” shall be omitted;

(ii) in serial number 3, after the words “Latest address”, the words “and email address”, shall be
inserted,;

(iii) in serial number 4, after the words “professional address”, the words “and email address”
shall be inserted.

[F. No. M-18013 /01/2021-Ins.1]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part I, Section 3,
Sub-section (i), vide number G.S.R. 495(E), dated the 2" July, 2008.
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